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5HIHUHQFHV��+HQGHUVRQ��3��$���6RPHV��-�5���������,GHQWLILFDWLRQ�*XLGH�WR�WKH�,QVKRUH�)LVK�RI�WKH�%ULWLVK�,VOHV��3LVFHV�&RQVHUYDWLRQ��563%��������
563%�3URMHFW�3XIILQ�'LHW�3KRWR�,'�*XLGH 

3KRWR�&UHGLWV��6QDNH�3LSHILVK�E\�6FKOHJHO��$UFWLF�WHUQV�E\�&KDQWDO�0DFOHRG-1RODQ 

7HUQ�3UH\�,'�JXLGH�FRPSLOHG�E\�&KDQWDO�0DFOHRG-1RODQ��563%�RQ�EHKDOI�RI�WKH�5RVHDWH�7HUQ�/,)(�5HFRYHU\�3URMHFW 

3LSHILVK 

6\QJQDWKLIRUPHV�LV�WKH�RUGHU�FRPSULVLQJ�WKH�SLSHILVKHV�DQG�VHDKRUVHV��7KHVH�DUH�HORQJDWH�RU� 
6-VKDSHG�ZLWK�WKH�ERG\�HQFORVHG�LQ�DQ�RXWHU�VNHOHWRQ�RI�DUPRXUHG�ULQJV��7KHLU�ILQV�DUH�UHGXFHG��
DQG�WKHLU�VQRXW�HORQJDWHG��ZLWK�D�VPDOO�PRXWK�DW�WKH�WLS��7KH�WHUP�6\QJQDWKLIRUPHV�PHDQV� 
FRQMRLQHG-MDZV���'XH�WR�WKHLU�KDUG�H[RVNHOHWRQ��WKH\�KDYH�D�ULJLG�DSSHDUDQFH�ZKLFK�PDNHV�LW�
YHU\�GLIILFXOW�IRU�WHUQV�WR�LQJHVW�DQG�WKHUH�KDYH�EHHQ�UHFRUGV�RI�FKLFNV�G\LQJ�IURP�FKRNLQJ� 

'LDJQRVWLF�IHDWXUHV� 

6QDNH�3LSHILVK��(QWHOXUXV�DHTXRUHXV�� 

¨ /RQJ��VOHQGHU-ERGLHG�SLSHILVK�ZLWK�VPRRWK�ERG\�ULQJV�DQG�D�URXQGHG�ERG\ 

¨ 3HFWRUDO�DQG�DQDO�ILQV�DUH�DEVHQW 

¨ 7LQ\�WDLO�ILQ 

¨ &KDUDFWHULVWLF�UHG-EURZQ�OLQH�WKDW�UXQV�GLDJRQDOO\�DFURVV�WKH�VLGH�RI�WKH�KHDG�DQG�WKURXJK�
WKH�H\H 

¨ %DFN�LV�XVXDOO\�FRORXUHG�VWUDZ�EURZQ��D�SDOH�EOXH�EDQG�ZLWK�GDUN�EURZQ�HGJHV�GHOLQHDWHV�
HDFK�ERG\�ULQJ��-XYHQLOHV�DUH�PRUH�XQLIRUPO\�EURZQ 

¨ 6L]H�XS�WR���FP�LQ�OHQJWK 
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3KRWR�&UHGLWV��7KUHH-VSLQHG�VWLFNOHEDFN�E\�563%��&RPPRQ�WHUQV�ZLWK�VWLFNOHEDFN�E\�0DWWKHZ�%DUILHOG 

6WLFNOHEDFNV 

7KH�VWLFNOHEDFNV�EHORQJ�WR�WKH�*DVWHURVWHLIRUPHV��PHDQLQJ�ERQH-EHOOLHV��7KH�VWLFNOHEDFNV�KDYH�
WZR�GRUVDO�ILQV��WKH�ILUVW�FRPSULVLQJ�D�VHULHV�RI�VSLQHV��7KH\�DUH�IRXQG�LQ�ERWK�IUHVK�DQG�PDULQH�
ZDWHUV��0DULQH�VWLFNOHEDFNV�XQGHUJR�VHDVRQDO�PLJUDWLRQV�LQWR�IUHVKZDWHU��HVWXDULQH�RU�WLGDO�URFN�
SRRO�KDELWDWV�WR�VSDZQ� 

 

'LDJQRVWLF�IHDWXUHV� 

7KUHH-VSLQHG�VWLFNOHEDFN��*DVWHURVWHXV�DFXOHDWXV� 

¨ 6PDOO�ILVK�ZLWK�WKUHH�VHSDUDWH�VSLQHV�DORQJ�WKH�EDFN 

¨ 'DUN�EURZQ�DQG�JROGHQ�JUHHQ�GRUVDO�VKDGLQJ�ZLWK�VLOYHU�VLGHV��0DOH�LQ�EUHHGLQJ�FRQGLWLRQ�
KDV�D�EULJKW�UHG�WKURDW�DQG�EOXH�H\HV� 

¨ 0D[LPXP�OHQJWK�DSSUR[����FP�EXW�XVXDOO\��-�FP�DW�PRVW 

 

6LPLODU�VSHFLHV��7KH��-VSLQHG�VWLFNOHEDFN�LV�VLPLODU�LQ�VKDSH�EXW�UHVWULFWHG�WR�IUHVK�DQG�EUDFNLVK�
ZDWHUV���&RXQW�WKH�GRUVDO�VSLQHV��7KH���-VSLQHG�VWLFNOHEDFN�KDV�DQ�XQPLVWDNDEOH�ERG\�VKDSH� 
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3KRWR�&UHGLWV��&RPPRQ�'DE�E\�(GZDUG�'RQRYDQ��&RPPRQ�WHUQ�E\�-RH�+RRYHU��5RVHDWH�WHUQ�ZLWK�SODLFH�E\�7RQ\�0XUUD\ 

)ODWILVK��3OHXURQHFWLIRUPHV� 

7KH�IODWILVK�DUH�LQ�WKH�RUGHU�RI�3OHXURQHFWLIRUPHV��DOVR�WHUPHG�WKH�+HWHURVRPRDWD��$OO�IODW�
ILVK�XQGHUJR�D�UHPDUNDEOH�PHWDPRUSKRVLV�DW�WKH�HQG�RI�WKH�ODUYDO�VWDJH�ZKHQ�RQH�H\H�
PLJUDWHV�VR�WKDW�WKH\�DUH�ERWK�RQ�WKH�VDPH�VLGH��:KLOH�DSSHDULQJ�XQJDLQO\��WKH\�DUH�UH�
PDUNDEOH�VXFFHVVIXO�DQG�DUH�D�PDMRU�IHDWXUH�RI�WKH�LQVKRUH�EHQWKLF�IDXQD� 

'LDJQRVWLF�IHDWXUHV� 

'DE��/LPDQGD�OLPDQGD� 

¨ &RPPRQ�ULJKW-H\HG�IODWILVK 

¨ 7KH�'-VKDSHG�ODWHUDO�OLQH�DERYH�WKH�SHFWRUDO�ILQV�LV�FKDUDFWHULVWLF�-�'�IRU�GDE 

¨ 8VXDOO\�VDQG\-EURZQ��WKRXJK�YDU\LQJ�ZLWK�WKH�FRORXU�RI�VXEVWUDWH 

¨ 6L]H�WR�DERXW���FP�LQ�OHQJWK��DOWKRXJK�PRVW�DGXOWV�DSSHDU�DURXQG���-��FP�� 
/DUJHU�LQGLYLGXDOV�UDUHO\�FDXJKW�LQVKRUH 

 

6LPLODU�VSHFLHV��6RPH�ULJKW-H\HG�ILVK�DUH�VXSHUILFLDOO\�VLPLODU�DQG�RFFXU�LQ�WKH�VDPH�KDELWDW��
IORXQGHU�DQG�SODLFH�GR�QRW�KDYH�WKH�'�LQ�WKH�ODWHUDO�OLQH��%RWK�IORXQGHU�DQG�SODLFH�KDYH�UHG�
RUDQJH�VSRWV�RQ�WKH�XSSHU�VXUIDFH�WKRXJK�ZKHQ�SUHVHQW�RQ�IORXQGHU��WKH\�DUH�QRW�VR�EULJKW��7KH�
VSRWV�DUH�SDOH�LQ�\RXQJ�SODLFH��-XYHQLOHV�RI�DOO�WKUHH�VSHFLHV�FDQ�EH�KDUG�WR�GLVWLQJXLVK� 
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&HSKDORSRGV 

&HSKDORSRGV�DUH�PDULQH�PROOXVNV�WKDW�PRYH�E\�H[SHOOLQJ�ZDWHU�IURP�D�WXEXODU�VLSKRQ�XQGHU�WKH�
KHDG�DQG�WKDW�KDYH�D�JURXS�RI�PXVFXODU�XVXDOO\�VXFNHU-EHDULQJ�DUPV�DURXQG�WKH�IURQW�RI�WKH�
KHDG��7KH\�DUH�ELODWHUDOO\�V\PPHWULF�ZLWK�D�GLVWLQFWLYH�KHDG�DQG�WZR�KLJKO\�GHYHORSHG�H\HV��
&HSKDORSRGV�XVXDOO\�KDYH�D�VDF�FRQWDLQLQJ�LQN�ZKLFK�LV�HMHFWHG�IRU�GHIHQVH�RU�FRQFHDOPHQW�� 
 
2FWRSXVHV �DUH�D�VRIW-ERGLHG��HLJKW-OLPEHG PROOXVF RI�WKH RUGHU 2FWRSRGD��ZKHUHDV�VTXLGV�EH�
ORQJ�LQ�WKH�VXSHURUGHU 'HFDSRGLIRUPHV��6TXLG�KDYH�HORQJDWHG�ERGLHV��HLJKW DUPV DQG�
WZR WHQWDFOHV��7KH\�DUH�PDLQO\�VRIW-ERGLHG��OLNH�RFWRSXVHV��EXW�KDYH�D�VPDOO�LQWHUQDO�VNHOHWRQ�LQ�
WKH�IRUP�RI�D�URG-OLNH JODGLXV RU�SHQ��PDGH�RI FKLWLQ�� 

'LDJQRVWLF�IHDWXUHV� 

(XURSHDQ�FRPPRQ�VTXLG��$OORWHXWKLV�VXEXODWH� 

¨ /RQJ��QDUURZ�PDQWOH�ZLWK�D�ORQJ�WDLO��ZKLFK�LV�SRLQWHG�LQ�DGXOW�IHPDOHV�DQG�HYHQ�ORQJHU�DQG�
VSLNH-OLNH�LQ�DGXOW�PDOHV� 

¨ )LQV�DUH�UKRPERLG-VKDSHG�ZLWK�SRLQWHG�VLGHV��WKHLU�SRVWHULRU�ERUGHUV�FRQFDYH�DQG�H[WHQG�
LQJ�DORQJ�WDLO� 

¨ 7HQWDFOHV�DUH�VKRUW��GHOLFDWH�ZLWK�VPDOO��QDUURZ�FOXEV� 

¨ &RORXU�-�SDOH�JUH\�ZLWK�EURZQ�-�SXUSOH�VSRWV� 

&RPPRQ�RFWRSXV��2FWRSXV�YXOJDULV� 

¨ $UPV�VWRXW�RI�DERXW�HTXDO�OHQJWK�DQG�WKLFNQHVV�ZLWK�WZR�ORQJLWXGLQDO�URZV�RI�VXFNHUV��GRUVDO�
SDLU�RI�DUPV�VOLJKWO\�VKRUWHU� 

¨ &RORXU�-�YDULDEOH��JUH\-\HOORZ-EURZQ-JUHHQ�DFFRUGLQJ�WR�VLWXDWLRQ� 
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JRQ���KWWSV���ZZZ�PDUOLQ�DF�XN�VSHFLHV�GHWDLO������,)&$���������1RUWK�:HVWHUQ�,QVKRUH�)LVKHULHV�DQG�&RQVHUYDWLRQ�$XWKRULW\–�6KULPS��KWWSV���
ZZZ�QZ-LIFD�JRY�XN�PDQDJLQJ-VXVWDLQDEOH-ILVKHULHV�VKULPS�� 
3KRWR�&UHGLWV��&UXVWDFHDQ�E\�7RQ\�0XUUD\��&RPPRQ�WHUQ�E\�+D\GQ�+DUULV 

&UXVWDFHDQV� 

'HFDSRGD �OLWHUDOO\��WHQ-IRRWHG���DUH�DQ�RUGHU�RI FUXVWDFHDQV ZLWKLQ�WKH�FODVV 0DODFRVWUDFD��LQ�
FOXGLQJ�PDQ\�IDPLOLDU�JURXSV��VXFK�DV FUD\ILVK� FUDEV� OREVWHUV� SUDZQV��DQG VKULPS�� 

%URZQ�VKULPS�FDQ�EH�IRXQG�RYHU�VDQG\�DQG�PXGG\�ERWWRPV�LQ�VKDOORZ�FRDVWDO�ZDWHUV�IURP�WKH�
LQWHUWLGDO�GRZQ�WR����P��,W�KDV�YHU\�KLJK�SURGXFWLYLW\�DQG�LV�DQ�LPSRUWDQW�IRRG�VRXUFH�IRU�PDQ\�
ELUGV��ILVK�DQG�FUXVWDFHDQV��%URZQ�VKULPS�LV�FRPPHUFLDOO\�H[SORLWHG�IRU�KXPDQ�FRQVXPSWLRQ�LQ�
QRUWKHUQ�(XURSH�� 

'LDJQRVWLF�IHDWXUHV� 

%URZQ�VKULPS��&UDQJRQ�FUDQJRQ�  

¨ 0RWWOHG�EURZQ�LQ�FRORXU�WKRXJK�WKH\�FDQ�FKDQJH�FRORXU�XVLQJ�FKURPDWRSKRUHV�GHSHQGLQJ�
RQ�WKH�FRORXU�RI�WKH�VHD�EHG�� 

¨ /RQJ�DQG�WKLQ�ERG\��QDUURZLQJ�IURP�D�ZLGH�DQWHULRU�HQG�WR�D�IDQQHG�WDLO 

¨ 6L]H�XS�WR�����FP�LQ�OHQJWK� 

¨ ,GHQWLILDEOH�IURP�RWKHU�VKULPSV�E\�WKH�VKRUW�EOXQW-HQGHG�URVWUXP�EHWZHHQ�WKH�H\HV�� 

¨ 0DLQ�DQWHQQDH�DUH�DOPRVW�DV�ORQJ�DV�WKH�ERG\� 


