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&OXSHLGDH��LQFOXGHV�SHODJLF�VSHFLHV��VXFK�DV�VSUDW�DQG�KHUULQJ��DUH�LPSRUWDQW�IRRG�VRXUFH�IRU�
VHDELUGV��6LPLODUO\�WR�VDQGHHOV��VSUDW�DQG�KHUULQJ�IHHG�RQ�FRSHSRGV��KRZHYHU�ZKLOH�KHUULQJ� 
SUHIHU�WR�IHHG�RQ�ODUJHU�FROG-ZDWHU�FRSHSRGV�OLNH�&DODQXV�ILQPDUFKLFXV��WKH�VDPH�VSHFLHV�
VDQGHHOV�IHHG�RQ���VSUDW�GHPRQVWUDWHV�D�SUHIHUHQFH�IRU�VPDOOHU�ZDUP-ZDWHU�]RRSODQNWRQ�VSHFLHV�
VXFK�DV�7HPRUD�ORQJLFDXGDWD��7KLV�PDNHV�VSUDW�OHVV�YXOQHUDEOH�WR�ULVLQJ�VHD�WHPSHUDWXUHV�DQG�
DQ�LPSRUWDQW�DOWHUQDWLYH�SUH\�LQ�DUHDV�ZKHUH�VDQGHHOV�KDYH�GHFOLQHG� 

'LDJQRVWLF�)HDWXUHV 

¨ 7KH�PDLQ�FKDUDFWHULVWLFV�LQFOXGH�RYHUDOO�VLOYHU\�WR�JUH\�DSSHDUDQFH�ZLWK�D�VPDOO�GRUVDO�ILQ�
ORFDWHG�QHDU�WKH�PLG�SRLQW�RI�WKH�ERG\�� 
 

¨ 3HOYLF�ILQV�DUH�ORFDWHG�FORVH�WR�WKH�GRUVDO�ILQ�EDVH�� 
 

¨ &OXSHLGV�FDQ�UDQJH�IURP��-��FP�LQ�OHQJWK�ZLWK�VSUDW�XS�WR���WK�FP�DQG�KHUULQJ�XS�WR���FP�� 
 

¨ %RWK�RI�WKHVH�VSHFLHV�KDYH�D�GHHSO\�IRUNHG�WDLO��D�WKLFN�ERGLHG�DSSHDUDQFH��ULJLG�VKDSH�
�QRW�IORSS\��DQG�DQ�XS-WXUQHG�PRXWK� 

 

5HIHUHQFHV��+HQGHUVRQ��3��$���6RPHV��-�5���������,GHQWLILFDWLRQ�*XLGH�WR�WKH�,QVKRUH�)LVK�RI�WKH�%ULWLVK�,VOHV��3LVFHV�&RQVHUYDWLRQ���563%��������
3URMHFW�3XIILQ�'LHW�3KRWR�,'�*XLGH 

3KRWR�&UHGLWV��(XURSHDQ�6SUDW�E\�*HUYDLV�DQG�%RXODUW 

7HUQ�3UH\�,'�JXLGH�FRPSLOHG�E\�&KDQWDO�0DFOHRG-1RODQ��563%�RQ�EHKDOI�RI�WKH�5RVHDWH�7HUQ�/,)(�5HFRYHU\�3URMHFW 

6LOYHU�EOXH�WR�JUH\�LQ�FRORXU 6LQJOH�GRUVDO�ILQ 

8SWXUQHG�PRXWK��VOLJKWO\�SURMHFWHG 
'HHSO\�IRUNHG�WDLO 

7KLFN�ERGLHG 



&RPSDULVRQ�RI�&OXSHLGDH�6SHFLHV 

6SUDW��6SUDWWXV�VSUDWWXV��DQG�MXYHQLOH�KHUULQJ��&OXSHD�KDUHQJXV��FDQ�HDVLO\�EH�FRQIXVHG�ZLWK�
HDFK�RWKHU��HVSHFLDOO\�ZKHQ�KHOG�LQ�D�WHUQ¶V�ELOO��7KH�PDLQ�GLIIHUHQFHV�EHWZHHQ�WKH�ILVK�LQFOXGH� 

 

&RORXUDWLRQ��6SUDW�KDYH�D�GDUN�JUHHQ-EOXH�EDFN�ZLWK�VLOYHU�VLGHV�DQG�EHOO\�ZKHUHDV�MXYHQLOH�KHU�
ULQJ�KDYH�D�GDUN�EOXH�EDFN�IURP�KHDG�WR�WDLO��$V�UHVXOW�VSUDW�FDQ�VRPHWLPHV�ORRN�PRUH�JUH\�DORQJ�
WKH�EDFN� 

 

3RVLWLRQ�RI�SHOYLF�DQG�GRUVDO�ILQV��/RRN�DW�WKH�UHODWLYH�SRVLWLRQ�RI�WKH�GRUVDO�DQG�SHOYLF�ILQV��-�LQ�
KHUULQJ�WKH�RULJLQ�RI�WKH�SHOYLF�ILQ�LV�VHW�EDFN�D�OLWWOH�IURP�WKH�RULJLQ�RI�WKH�GRUVDO�ILQ��ZKHUHDV�LQ�
VSUDW�WKH�WZR�ILQV�DUH�DOLJQHG��RU�WKH�SHOYLF�ILQ�FDQ�EH�VOLJKWO\�LQ�IURQW�� 
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(\H��7KH�H\H�RI�WKH�KHUULQJ�LV�SURSRUWLRQDOO\�ODUJHU�WKDQ�WKDW�RI�VSUDW� 
.HHO��7KH�VFDOHV�RQ�MXYHQLOH�KHUULQJ�IHHO�TXLWH�VPRRWK�ZKHUHDV�RQ�VSUDW��WKH�VFDOHV�RQ�LW¶V�NHHO�
SRLQW�EDFNZDUGV�PHDQLQJ�LW�IHHOV�VKDUS�DQG�URXJK�LI�D�ILQJHU�LV�VWUROOHG�DORQJ�WKH�NHHO�WRZDUGV�WKH�
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3URMHFW�3XIILQ�'LHW�3KRWR�,'�*XLGH 

3KRWR�&UHGLWV��6SUDW�DQG�+HUULQJ�E\�-DQH�/DQFDVWHU 
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3KRWR�&UHGLWV��/LWWOH�WHUQ�E\�6LPRQ�(OOLRW��$UFWLF�WHUQ�E\�7RP�+LEEHUW��6DQGZLFK�WHUQ�E\�7LP�0HOOLQJ��$UFWLF�7HUQ�E\�&KDQWDO�0DFOHRG-1RODQ��/LWWOH�
WHUQ�E\�%HQ�$QGUHZ��/LWWOH�WHUQ�E\�6LPRQ�(OOLRW��5RVHDWH�WHUQV�E\�%ULDQ�%XUNH��6DQGZLFK�WHUQ�E\�'DSKQH�:RQJ��/LWWOH�WHUQ�E\�/\Q�,EELWVRQ��6DQG�
ZLFK�WHUQ�E\�0DWWKHZ�%DUILHOG 


